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NOTICE
TABLING OF DRAFT BUDGET FOR 2024/2025 FINANCIAL YEAR

Notice is hereby given in terms of Local Government Municipal Finance Management Act
(56/2003) that the Draft Budget for 2024-2025 was tabled during the Council meeting held on
27 March 2024.

Description Budget Year Outer Year +1 Outer Year +2
2024725 2025/26 2026/27

Property rates 8,000,000 8,368,000 8,744,560
Service charges 500,000 523 000 546 535
Investment revenue 25 000 000 26 150 000 27 326 750
Grants 434 380 000 436 362 000 466 527 000
Other Revenue 24 590 000 25721140 26 878 591
Total Revenue 492 470 000 497 124 140 530 023 436
Transfer from Reserves 10000 000 - -

Total Revenue 502 470 000 497 124 140 530023 436
Employee Related Costs 135223825 141 444 121 155 588 533
Remuneration of Councilors 30624 750 32033488 35 236 837
Depreciation 55,000,000 55 000 000 55 000 000
Debt Impairment 2 000 000 2 000 000 2 000 000
Other Expenses 226 361570 228 322 247 239584 190
Total Operating Expenditure 449 210 145 458 799 856 487 409 560
Capital Expenditure 110 259 855 95 324 284 99 613 876
Total Expenditure 559 470 000 554 124 140 587 023 436
Surplus/(Deficit) -57 000 000 -57 000 000 -57 000 000

The copies of the above documents are available at the following website: www.mbhashemun.gov.za

Enquiries may be directed to the following email addresses:

CFO: jamjamv@mbhashemun.gov.za; Financial Reporting Manager: septemberb@mbhashemun.gov.za
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